Chapter 09: How to Get Lucky and Be Patient
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Deconstructing the Four Kinds of Luck

v
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Blind Luck: purely accidental strokes of fortune over which you have zero influence (winning the lottery or
avoiding a lightning strike).

Luck from Hustle: fortune generated through high kinetic energy, ceaseless motion, and casting a wide net of
serendipitous interactions.

Luck from Preparation: spotting hidden opportunities that others miss because your deep domain expertise
primes your pattern recognition.

E) The Fourth Kind: Luck That Seeks You Out

v

v

The highest form of luck occurs when your eccentric character, unique reputation, and specialized skillset
attract rare opportunities directly to you.

If you are known as the world's preeminent deep-sea diver, anyone finding an undersea sunken treasure will
seek you out exclusively.

Build a distinct personal brand anchored in unassailable integrity and rare competence; fortune will become
deterministic rather than stochastic.

E) Extreme Patience and the Power of Multi-Year Horizons

v

v

Impatience with actions, patience with results: sprint aggressively on daily execution, but allow compounding
decades to manifest financial outcomes.

Most people overestimate what they can accomplish in twelve months, but drastically underestimate what
compounds across a ten-year horizon.

Naval's angel investing thesis illustrates that top startup investments took 7 to 10 years to mature; premature
panic liquidates fortunes.

@ Chapter Summary

v Master the four kinds of luck: Blind, Hustle, Preparedness, and Character-driven destiny.

v Engineer deterministic luck by cultivating a world-class reputation in an eccentric, highly specialized niche.
v Be impatient with daily actions, but endlessly patient with long-term macroeconomic results.

v Never abandon compounding prematurely; the most dramatic wealth accrues in the final rounds of a

decade-long game.




